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31* July, 2020

The Manager
Listing Department
BSE Limited
Phiroz Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
Tel: (022 2272 8013)
Fax: (022 22723121)

Type of Security: Equity shares
|

Seri Code : 533227

Dear Madams/ Sir,

The Manager
Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza
Plot No, C/1, G Block,
Bandra -Kurla Complex
Bandara (E), Mumbai - 400 051
Tel: (022) 2659 8235/36
Fay: (022) 2659 8237/38

Type of Security: Equity shares
NSESymbol |: AHLEAST

Sub: Outcome of the Board Meeting held today i.e. 31" futy, 2020.

In reference to our intimation dated 23° July, 2020, we wish to inform you that the Board of
Directors of the Company at its meeting held today i.e., 31st July, 2020 has inter-alia approved the
folowing:

« Segment wise audited Standalone and Consolidated Financial Results for the quarter (Q4) and
financial year ended 31" March, 2020. Attached please find the copy of the Results and Audit
Report issued by M/s, Singhi & Co., Statutory Auditors of the Company.

* Segment wise unaudited Standalone and Consolidated Financial Results for the quatter (Q1)
and three months ended 30™ June, 2020. Attached please find the copy of the Results and
Limited Review Report issued by M/s. Singhi & Co., Statutory Auditors of the Company.

Also find attached the Statement on Impact of Audit Qualification on the Standalone and
Consolidated Financial Results of the Company for the financial year ended March 31, 2020.

The Covid-19 pandemic and the long lockdown declared by the government has created uncertainty
and unpredictability for the Company. Therefore, the Board has decided not to recommend any
dividend for the financial year ended 2019-20 to conserve resources.

The meeting of the Board ofDirectors commenced at 3:30 p.m, and concluded at 9:30 p.m,
This is for your information and ready reference.

Digitally signedbySAUMEN
ShumeNeHATTEUee

CHATTERJEE Sa 20208731
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ASIAN HOTELS (East) LIMITED
Registered Office : Hyatt Regency Kolkata, JA-1, Sector U1, Salt Lake City, Kolkata - 700 098, W.B., India

Phone : 033 2336 1234/2517 1012 Fax : 033 2335 8246/2335 1235 www.ahleast.com
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Please acknowledge the receipt of the above and take the same on record.

Thanking you.

Yours truly,

For Asian Hotels (East) Limited
SAUMEN Dia done by SAUMEN

CHATTERJEE ao fe 41213150

Saumen Chatterjee
Chief Legal Officer &
Company Secretary

Encl: as above
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independent Auditor’s Report
To the Board of Direct

Otels (East) Limited
Report on the Audit of Standalone Financial Results
Qualified Opinion

1. We have audited tha accom(‘the Company’) for the ye
along with the cas

Panying standalone annyal financial results of Aslan Hotels (East) Limited
ny ended

31st March 2020 and the standalone statement of assets and;
? OWs a5 at and for the year ended 31° March 2020, attached herewith,Pere submited by the Company pursuant to the requirement of regulation 33 of the SEBI {Listing

igations and Disclosure Requirements) Regulations, 2025, as amended (“Listing Regulation”).

ilabilities
fi

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statemen its

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

except
for the

possible effect of the matter described in ‘Basts for Qualified Opinion’ paragraph below
Rives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards {ind AS} and other accounting principles generally
accepted in india of the net profit and other comprehensive income and other financial information
for the year ended 31st March 2020,

Basis for Qualified Opinion

3. Attention is drawn to the following of the accompanying standalone financial results:The Company has investment in Robust Hotels Private Limited (RHPL) {subsidiary} amounting,
Rs 56,736.17 lakhs and loan receivable of 8s 3,715 lakhs as on March 31, 2020. The financial performance
of the subsidiary company and adverse impact of the pandemic Covid-19 on the operation ofthe subsidiary Indicate a need for impairment testing of Investment and loan receivable in the subsidiary.
However, management has not carried out any impairment testing as required under IND AS 36{Impairment of Assets} of the above Investment and loans for reasons explained in Note No 8.Themanagement is confident that the recoverable amount of the Investment and foan receivable in RHPL willnot be less than the amount at which they have been stated In the balance sheet.impact of the above matter on the financial statement is not ascertainable and as such cannot becommented upon.

4. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section143(10) of the Companies Act, 2013, as amended ("the Act’). Our under those Standardsare further described in the “Auditor's Responsibilities for the Audit of the Annual Standalone FinancialResults” section of our report. We are independent of the Company In accordance with the Code ofEthics issued by the Institute of Chartered Accountants of India together
with

the ethical requirementsthat are relevant to our audit of financial statements
under

the provisions of the Act and the Rulesthereunder, and we have fulfilled our ethical
responsibilities

in accordance with the
requirements

andthe Code of Ethics. We believe that the audit evidence obtained
by us is sufficlent and appropriate toprovide a basis for our opinion on the standalone annual financial results.

responslbt it
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contd

Emphasis ofMatter

5. draw attention to Note No, 19 to the standalone financial results which describes the impact of
We
COVID-15, a
0 global pandemic, On the operations and financial matters of the company.ur Gpinion is not modified in respect of this matter

Management'sgement's and Board of Directors’ Responsibilities of the Annual Standalone Financial Results

6.

ese The, annual results
have been prepared on the basis of the annual standalone financial

nd ombany’s Management and the Beard of Directors are responsible for the preparationpresentation of the financial results and information that gives a true and falr view of the net profitand
other comprehensive income of the Company and other financial Information in accordance with the

applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance with
Regulation

33 of the Listing Regulations. This responsibility also includes maintenance of adequateaccounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; andthe design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

stan
ents.]

7. In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Company’s

8. The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Responsibilities for the Audit of the Annual Standalone Financial ResultsAuditor’s

9. Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an report that

| includes our opinion. Reasonable assurance Is a high level of assurance but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material
misstatement

when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
?

basis of the statement.

10. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional. pa
skepticism throughout the audit. We also:

e risks of material misstatement of the financial results, whether due to fraud

dit procedures responsive to those risks, and obtain audit evidence
to provide a basis for our opinion. The risk of not detecting a

d is higher than for one resulting from error, as fraud may

misrepresentations,
or the override of internal

a. Identify and assess th

or error, design and perform au
that is sufficient and appropriate
material misstatement resulting from

frau
is

hie
involve collusion, forgery, intentional omissions,

control. { Qa \,
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contd,/
b. Obtaln an understa

that are
appropriate ger control relevant to the audit In order to design audit procedures

responsible for expressing on
Clrcumstances, Under Sectlon 143(3)(I) of the Act, we are also

financial statements whethe
through a separate report on the complete set of standalone

to financial statements in pl

F the company has adequate internal financial controls with reference
N place and the operating effectiveness of such controls.

c. Evaluate the appro
estimates and aes of accounting policies used and the reasonableness of accounting

sclosures made by the Management and Board of Directors.

pri
related

ad. Conclud

concern ws
of the Management and Board of Directors’ use of the going

uncertainty exists related tn and, based on the audit evidence obtained, whether a material

ability to continue
events or conditions that may cast significant doubton the Company's

requlted to draw etterg he
concern, If we conclude that a material uncertainty exists, we are

or, if such disclosures
our auditar’s report to the related disclosures in the financial results

evidence
nadequate, to modify our opinion. Our conclusions are based on the audit

Red up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

appropriateness
accounti

obtal

e. enn the overall presentation, structure and content of the financial results, including the
isclosures, and whether the financial results represent the underlying transactions and events ina

manner that achieves fair presentation.

11. Materiality is the magnitude of misstatements in the financial results that individually or in aggregate,
make it probable that the economic decisions of a reasonably knowledgeable user of the financial results

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our Independence, and where applicable, related

safeguards.

12.
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contd,

Other Matter

“
Nie anne

annual financial results include the results for the quarter ended 31 March 2020 being

tinasited me tee
the audited figures in respect of the full financial year and the published

ate figures up to the third year which were onl

reviewed and not subjected to audit by us.
quarter of the current Financ’ Y

15. Thern annual financial results dealt with in this report has been prepared for the express.

ling with stock exchanges, These results are based on and should be read with. the

standalone financial
statements of the Company for the year ended March 34, 2020 on which we Issue a

modified audit opinion vide our report dated July 31, 2020.

For Singhi & Co.

Chartered Accountants

Firm Registration No.302049E

:

(Rajiv Singhi)
Partner

Membership No. 053518

UDIN: 2005 35I BG 8865

igure
yearto

pur

agile

SdAcct
Place: Kolkata

Date: 31° July, 2020



ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR III, SALT LAKE CITY, KOLKATA-700 098

CIN No. -
STATEMENTOF STANDALONE AUDITED RESULTS FOR THE & YEAR ENDED 41STMARCH 2020

(Rs in lakhs, except share and per share data

Lt
AML ak

Standulone
Quarter Ended Year Ended

Particulars 91.03.2020 31.12.2019 31.03.2019 31.03.2020 | 31,03.2019
Audited Unaudited Audited Audited Audited

(Refer Note 2) (Refer Note 2)
1 [Income from Operations

a|Net Sales/ Income from Operations 2,288.24 2,592.52 2,984.28 9,210,27
b|Other Income 309.51 242.05 207.26 897.64 1,026.98Total Income 2,597.74 2:774-57 3,191.54 10,107.91

2 |Expenses
a[Cost ofMaterials Consumed 904.40 945.57 323.86 1,260.62 1,266.5"Benefit Expense 497.49 531.81 483.43 2,106.59 2,082.42
c| Finance Cost - - - - -

4|Depreciation and Amortisation Expense 73.58 73.96 278,72 297.32 492.38e}Fuel, Power & Light 184.38 237,23 219.85 961.15 1,028.0
{| Repairs, Maintenance & Refurbishing 102.77 87,22 197.40 418,10 544.0;
£| Operating and General Expenses 638.37 947.50 1,251.56 2,850.09
Total Rxpenscs 1,800.99 2,023.29 2,754.82 7,393.87 8,977.35

3 andaryrdinary activities before exceptional items
796.75 751.28 436.72 2,214.04 2,443.70

4 |Exceptional Items - - - -

§ |Profit from ordinary activities before tax (3-4) 796.75 "751.28 436.72 2,214.04 2,443.70
6 {Tax Expense

+ Current Tax (including previous years) 51.44 206.61 295.89
+ Deferred Tax (143.43) 14.78 (156.63) (155.45) (208.2:
~ MAT (ReferNote No 6) 510.49 (1,68) (1.64) 508.81 (13.62

7 |Net Peofit for the period (5-6) $78.25 531.57 309.10 1,386.95 1,798.07
8 |Other Comprehensive Income (OCI) (net ofTax)

A G) Items that will not be reclassified to profil or loss
Remeasurement of defined benefit liability (2.50) (1.60) 1,28 (3.46) 1,2€

Equity instrumeuts through other comprehensive income (471.99) 215.54 225.97 (351.47) 470.45
ta relating to items thatwill not be reclassified to

64.28 0.47 (0.27) 64.56 (0.35

B (i) Items thatwill be reclassified to profit or Joss : : : :

(if) Income tax relating to items that will be reclassified to profit . . . . .or lass

9 [Total Comprehensive Income (7+8) (31.96) 745.98 535.78 1,096.68 2,249.40
10 |Patd-up Equity Share Capital (Face value Rs 10/-) 1,152.78 1,152.78 1,152.78 1,152.78 L192.7&
11 }iorniigs per equity share (Fuce value Rs 10/- each)

(a) Basic 3.28 4.61 2.68 12.03 1k
(h} Diluted 9.28 4.61 2.68 12,03 15.42

344.2

115742

b|Employee

ATB-% 78 ff

(i
profit o lo

oadted
cus

NENae
5140
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ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYALT REGENCY KOLKATA, JA -1, SALT LAKE CITY, KOLKATA-700 008

CIN No. - Li5122WB2007PLC162%62

STATEMENTOFASSETS AND LIABILITIES
Ots inlets}

Asut 31at March 2020 As at gistMarch 2o1¢Sl.No. Parcticulurs 3
Audited ‘Audited

9

A [ASSETS
4 Assets

a) Property, plant and equipment 10,817.25 10,975.92
b) Capital work~ in - progress 39.41 14.44
c) Intangible Assets 29.41 18,48
d) Financial assets

{i) Investments 57,128.22 98,544.18
Gi) Loans * . .
ii) Other Financial Assets 116.07 114.48

D Income tax assots (net) 297.12 858.86
e) Other non current assets 33-47 :

TotalNon-Current Assets 68,462.65 50,526.95
|Current Asecta
a) Inventories 187.90 136.58
b) Financial assets

G) Investments 9,112.48 6,908.86
(ti) Trade Receivables 459.48 685.85
(iti) Cash & Cash Equivalents 169.59 201.43
(iv) Other Bank Balances 3,150.18 458.27
iv) Loans ‘ 4,456.59 36,466.34
(v) Other Finauelal Assets 161,38 195.71

c) Income tax ussels .

'd) Other current assets 240.35 292.60
©) Assels classified as held for sale §,091.75

-

Total Current Asséta 23,028.70 45,345.64 |TOTAL -ASSETS O1L.491.95 95,971.99
5B EQUITY & LIABELITIES
1

a) Equity Share Capitat 1,152.78 1,162.78
b) Other Equity 64,310.41 91,038.26

Total - Equity He472.19 92,171.04 |2
Now-Current *

A) Financela] lisbilities
{8} Hurrowlngs . .

Trade Payables : .

(i) Other finuneia) 9.81 15.38
b) Provisions 134.88 165.86
Deferred tox diabilities ag6.48Total - Non Current Liabilitics

41,141.17 892.44 |
Current Liabilities
a) Financial liabilities

(i) Borrowings - 107.30
Gi) Trade Payables

- Total outstanding dues ofMicro , Small and Medium Enterprise 11.44 4:10
+ Total outstanding dues of creditors other thanMicro , Small and
Medium Enterprise

.
621.60 542-43

(iii) Other financlal liabilities 499.43 757-97
b} Provisions 118.13, 87.19
jg) Other Current Liabilities 3,627.39 1,309.93

‘Total - Current Linbilitics 4,877.99 2,808.52
TOTAL - EQUITY& LIABILITIES 91,491.35 95,871.99

Notes:

Standalon

Equity

Liabilities

i)

1 The shave results for the quarter ond year ended 31st March 2020 wer: reviewed by the Audil Committee nal approved by the-Board of
Direttory xt ele respective meetings teld on jist July 2020, These Standalone Financial Statements are prepared in accordance with
the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act 2013 read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and the amendment rules thereafter.

‘The financial figures ofthe last quatter i.e quarter anded 31st March, 2020 and March 31, 2019 ave the balancing figures between audited
figures in respect ofthe full financial year and publishad year to date figure upto the third quarter j.e gist December of the respective
financial years which have been subjected to Limited Review by the Statutory Auditors,

3 ‘The requisite steps have been taken to give effect to the sanctioned Scheme ofArrangement between the Company, GJS Hotels Limited
(GJS) and Robust Hotels Private Limited (RHPL).

lo giving the effects af ihe Scheme, all the securities held byGJSin RIUPL transferred to the Company
a

and accordingly RHEL
bezame-a direct wholly owned of the Company,
Conney

baldlocy

cot) Ly
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Kolkata . abl) £
gist July 2020

Rexsrtig the Scheme of A
5 to the Giservatlon Letters doted 2x1 May, 2620 issuedbyBSE and NSI;, (he

Contpany low filed ayAppiicntion through e-srtode with theBon'hleNGL! Bench, Kolkota on 21a) Jnly, for
necessary Dicer ions /Orders for convening Lhe meutiogs ofthe etitity shareholders and etedilora fer approvalof the Selieme. Fuster,
theCompany's wholly uwned subsidiary Robust Hotels Pebeate Chennai fe [nn thee peocese of filing a sétailar ayplleatlon hafare
The Toate NCLT Boneh, Chonsai,

Tues

la

The company has adopied Ind AS 116
“ Lyaxes” 14 April 2019, as notified by the Ministry of Corporate Affairs (MCA) videG

tes (lodian A ing A Jmiant
Rules, 2019. The adoption of this standard did not have any snaterial impact on

the peofit for thoquarterand your ended gal March seau,
The Governinent of Indis vide Toeollow Laws (Amentlninat) Ondinnsce, 200g dated 2019 hus damental Seettan 15BAA in
the faconte Tax Avt,1964 which provides an option of reduced mtv effective fram April L, 49059 subject ta certatn condlllloue, The
Company has elected (o exeredge the option of lower fue rate of 25.169% Cineluxive uf succhurge and cess) under avellen 1gHAA af the

Taw Act, 1961 is introduced by tha Laws (Ariondaeni) Ordinance 2019. The full Impact of (hia chante har been
Tecagnized In tax expense in the yoar quel March, 1s view of the above, lhe MAT Cradit wil not be
avalleble In folurs years, heneo the same ds reversed ta tha tuno of Rs $10.49 lacs. The deferred Inx expoose has roduerd by Re 166.64 lacs
duct $0 ufaforementioned option of lower tax rata,

The company has excess provisionwritten back amounting to Rs 164.36 laes under the head Other Income during the FY
2019-20.
The Auditors haye commented on the need for and necessity of carrying out an evmluation of of the investment and ioans
given by the Company to ite wholly awhed subsidiary Robust Hotels Pvt. Ltd. Cheanal (RMPL). Sometimes back RHPL had undertaken
valuation ofits assels which exceeded the Company’s investments in and loans to it. During last § years, RHPL has improved ils
performance and also generated cash profils and as a result RHPLwas able to fulfill its financial obligations to banks/financial
jastilutions and accordingly the loan oulstanding has come down from Cr, to Rs,114 Cr, as on gistMarch 2026, Unfortunately,
the entire Hotel industry is now devastated on account ofCovid-i9 pandemic and also long lockdown declared by the Government.
These events have crealed uncettalnly and unpredictability in the future of the Hotel industry across the countiy. The enilee Huted
industry is emppting with ihe sliuotian and Ilirefore in the present adverse circumstances it is difficult to carry out the impalravent test.
However, themanagement is confident thot the recoverable value of the investment and loans given to RHPLwill not be less than the
amount at which they have been stated in the balance sheet. The operating performance of the RHPL, has been satisfactory and {he
ma t of the subsidiary has taken 1

bic
steps in reducing the overheads especially the manpower cost and utility cost to

saleguard itself from huge operating losses on account of Covid-19. The present adverse business conditions due to outbreak ofCovid
pandemic is temporary and it has become difficult to have the future projections of revenue/cash flows from the business for the
purpose of Impairment as this industry has been affected badly. ‘The management is optimistic that the long term
prospects/fundamentals ofREPL is good and it expects quick reeoveryin the performance after business conditions are restored to its
prior position. Hence, the management does not auticipate any impaiiment to ihe carrying amount of the asset.

The Hoa'bte Supreme Court (SC) of Ladla by thelrorder dated 28th 2015.60 gat lho pelielpley which allawanves-paid
to the employeou should te identified for in baste wages for thepurpotesofcomputation ofProvident Fund contetmilan,
Sabsequentl, petition spdiost this declston lav boow filed suds pending before the $C for TheCompanyfs awaiting
the oucome ofthe review patition, ood further elerifcatian in [he nailer to-assesd ony potential Companymad
consequently no adjusiments have been made in the books ofaccount,

Feliguary based

‘The spread ofCOVLD-19 has revevely impacted busiqessrs aroand the globe, including There haa been severe disruption ofregular
bushiesd operations duc to tock-doewn, disruption in supply chain and ollier emergencymeasures. The comparty's officesare under lockdown since 24ihMarch, 2620 and the Hotel i runniag.-with curtailed manpower oa per requisite permission from local
edministmtion, At a resull the Holel fur themonth ofMarch 2020 and alse the porformance far the EY 2e29-21 wll be
severtly impactod due 19 Covid -19 The company in montoring the situntlon closely ood operntlonz are boing rumped up ins phosed

oh

iking inte directlves fro, the Government. The £
ft has considered

i I sod cerinin external at
information up to the date of approval of ike nancial statemculs in determining ibs impnet ofCOVID-19 on various elements

of
its financial slatements. Themanagement his used the principles of prudenre in applying judgments, estimates ond and

ed ov Uae current eslimates, the nunagement expects to fully the nmount of inventories, imdu seceivpbien,
ind other ysects, The eventual outcome of impact of the health pandemic may be different from those estimated as on

the date of approval of iheae financial statements. The Company has inflinted action plans including control of fixed overheads to
reduce the inpael on the

plobat
dy

fi

Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classificntion / disclosure,

This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

eae! ly “@y

order of the Board of

/oo For Asiun Hotels (East) Limited
1 4

Bey



ASIAN HOTELS (EAST) LIMITED
CIN: 1.16122WB2007PLC162762
CASH FLOW 6TATEMENT POR THE YEAR ENDED

dts fre
Particulors Year ended Year ended

$1,03.2020 31,03.2019A CASH FLOW FROM OPERATING ACTIVITIES
Profit before lax 2,214.05 2,449.70
Adjustment for :

Depreciation/amortization 297,32 492.99
Loss/(profit) an sale of PPE (Net) 20.69 0.396Interest expense . *

Provision for bad and doubtful debts 21.88 13.97
Excess provision written back (164.36) (284.08)
Provision for gratuity 10.37 24,55
Provision for leave encashment (19.88) 1.72Jnterest income (432.28) (348.64)Dividend income (95.44) (128.49)
Assets written off (Non cash item) 0.74 5,60
Net gain on current investments - .
Fair value lass (gain) on mutual funds (oa tr) Carga).

Operating profit before working capital changes 1,657.00 1,960.56
Movements in working capital :

Increase/(decrease) in current trade payables 39.80 144.16
Increase/(decrease) in non-current trade payubles -
Increase/(decrease) in other current financial liabilities (B4.98) 60.84
Increase/(decrease) in other non-current financial liabilities (5.57) (3.25)
Increase/(decrease) in other current liabilities 2,917.47 445.42
Increase/(decreuse) in deferred tax liabilities 0.00 -

in trade receivables 204.50 (46.56)
Decrease/{increase) in inventories (51.34) 104.54_
Decrease/(increase) in non-current financial assets (0.69) (0.30)

in current financial assets 1.97 (216.86)
Decrease /(increase) in non-current loans . -

Decrease /(increase) in current loans . 1.96
Decrease /(increase) in other assets 44.25 101.61
Cash generated from/(used in) operations df BASLGH
Less: Direct taxes paid (Net of Refunds) (200.75) SOANet cash flow from/ (used in) OperatingActivities (A) Ag}aL.g7 ga

B. CASH FLOWS FROM INVESTING ACTIVITIES
Payments for fixed assets (182,21) (250.49)
Decrease/(Incvease)in capital workin progress (24.68) (8.28)

in capital advance (35.47) .
Proceeds from gale afPPE 11,23 4.68
Effect ofScheme ofArrangement . -
Investments in assets hield for trading (2,900.00) -
Proceeds from sale of non current investments {0,00) .
Purchase of current investments (709,22) (2,023.01)
Non-current loans given/ (repaid) (119.62) (1,464.40)
Interest received 956.64 313.22
Dividend received 95.44 128.49
Net cash flow from/(used in) Investing Activities (B) ‘ta,

SS

G CASH FLOWS FROM FINANCING ACTIVITIUS
Repayment ofborrowings (107.30) -
Proceeds from borrowings - 107,30
Interest paid on borrowings . .
Payment ofother borrowing cost - .
Dividend paid on shares (292.61) (289.99)
Tax on dividend paid ad) wal

Net cash flow from/(used in) in Financing Activities (C) yf, (4149.

tat
in Cash and Cash Equivalents

(33.47) (1,585.27)

Cash and Cash Equivalents at the beginning of the year 201.43 4,786.70

Transfer In in the Scheme ofArrangement 1,63 .

Cash and Cash at the end of the year 169.59 201.43

Note:

(

at,

fC

Kad

The above Cash Flow Statement has been prepared under the “Indirect Method’as set aut in Ind AS - 7 "Statements ofCash Flow *.

Kolkata
31st July 2020

By order of the Board ofDirectors
For

Cf "000LCok Director

YL, (fa



ASEAN HOTELS (EAST) LTO
BCH RYATY REGENCY KOLILATA, JA -2, ih, SALT KOLKATA-700 ah

CINNo, -

OF AUDITED RESULTS PGK THE (RMMARTER & YEAR ANDED gist MARCH 2040SrNo
: (Hin lahhy, excopt dure and per stigre tniot

Quarice Year Ended.
Partteulora Leg 02,2099fied Audited Audited

1 Segment Revenuc
Revenue from Operations
Hotel Business (Bast) 2.288.293 2,592.52 2,904.23 19,944.25 |
Investments including investmentsin Hotel (South) * - : ‘
Total (A) 2,288.29 2,592.62 2.984,28 9,210.37 $0,344.25
Other Inconie
Hotel Busi

(Rast) 0.12 45.64 7-9 276.27 312.67
Investments Including | in Hotel (South) 259 99 163.35

199.36, 814.77 664.61
‘Other Unallacable Income -

42.26 - 108.60 §0.70
Total (B) 309.51 £42.05 207,26 897,64 1,026.98

Total Revenue ( A+B } 2.597074 2,774.57 3101.54 10,107.91 11,971,23

2 HegmientResults ( EBITDA )

Hotel Business (East) 696.78 736.87 619.60 2,358.15 2,648.74
Investments including investments in Hatel (South) 962.14 159.01 195.89 486.89 650-19

7 7Total Segment Profit belore fnterest , Tax, Depreciation & . .
Amortisation 988,92 $95.88 615.58 2,845.04 3,298.93

a SegmentResult

Hotel Business
(East) §63-20 662.91 340.98 2,060.83 |Thvestments including Investments In Hotel (South) R524 159.01 198.89 466.89 650.19

‘Total Segment Profit Before Tax
915.94 621.02 536.87 2,847.72 2,806.54

3) Other Unallocabie Cose (118.59) (103.90) (i09.15} (449.28) (413.64)
ji) Other Unsllocable Income +

39.26 108.60 50.70
Profit Defore Tax THAT 2s 2447.70

}) CurrentTex (including previous years) 51.44 206.61 295,80 473.73 785 48
sii) Deferred Tax (143-49) 14.78 {156.69} (585.45) (105.a1}
tii} MAT 510.49 (1.683 508.8% 611.64)

Profit After Tax 478.25 631.97 804.10 1,996.95 4,778.07

4 Segivent Asvets

Hotel Business (East) 15,594.41 15,254.59 13.745-64 15,594.43 13.745-64
Investments Including Investments in Hotel (South) 76.86.94 76,008.79 82,126.34 76,896.94 82.126.94
Total Segment Assets 91,491.95 91,263.38 95,871.98 91,491.35 95,871.98

— eT a
5 Segment Lisbilities

Business

(East? 3,718.82 4,459.08 9,700.65 9,718.82 4,705.65
Investinents induding Investments in Hotel (South) 2,400.33 2,300.16 0.29 2.400.993 0.29
Total Segment Linbilities 6,019.15 759.18 6,010.15

1,64}

~



Notes
‘The operating segments (Ind AS 108) of the Company are as fallows:

a) Hote) Business (Eas!): The hotel Business (Bast) includes namely the operating hotel “Hyalt Regency”in Kolkata,

b) Investments including investments in Hotel (South): It consists of (1) Securities Trading Unit & (il) Investment Unit,

Tradliay, Voit insluctes all lie favertment of tle in mutual funds, bonds, listed equity shares including equity shares of Asian Hotels (West) Limited &
whollyond subsidiary (Regency Convention Centro paul tos
Securities

Strategie Invaumment Unit the loan & Sivestment in is wholly qvvaual subsidiary (Robust (lotels Pvt. Ltd;) having an operating hotel nnmoly Hyatt Regency, Chennaland
the {aan

and investment
in

Its subsidiary (G28 Hotels 147.) for exploring opportunities in Hotel in Dhubsneswar, Quisha,

Other
unullocable Income

for the quarter endedDecember 2019, for the year endedMarch 2020 & year ended Marchi 2019 represents Lnterests on InconteTax refund.

Indudes
lyowned

Sincethe hasgiven the

olfert

af
hedeheme of Am

Involving theC GJS Hotels Ltd and Robust Hotels Pvt. Lid. on April 1, 2019, hence the
figures ofprevious period are nat

Order of the Bourd ofDirectors
Asien Hotels ( Haat} Limited

Koll ta

Kollata
gist July2020 1



ASIAN HOTELS (East) LIMITED
Registered Office : Hyatt Regency Kolkata, JA-1, Sevtor HI, Salt Lake City, Kolkata - 796 G98, WB, India

Phone 033 2336 1284/2517 1612 Fax : 039 2336 8246/2935 1235 wwwahleast.com
CIN: LEDL2Z2WB2007PLC 162762

Statement on Impact of Audit Qualification on Standalone Financial Results for the

financial year ended 3].03.2026

M/s. Singhi & Co., Kolkata, statutory auditors of the Company has commented on the need for and

necessity of carrying out an evaluation of impairment of the investment and loans given by the Company
to its wholly owned subsidiary Robust Hotels Private Limited, Chennai (RHPL). Sometimes back RHPL
had undertaken valuation of its assets which exceeded the Company’s investments in and loans to it.

During last 5 years, RHPL has improved its performance and also generated cash profits and as a result
RHPL was able to fulfill its financial obligations to banks/financial institutions and accordingly the loan

outstanding has come down from Rs.150 Crores to Rs.) 14 Crores as on 31°' March 2020. Unfortunately,
the entire Hotel industry is now devastated on account of Covid-19 pandemic and also long lockdown
declared by the Government.

These events have created uncertainty and unpredictability in the future of the hotel industry across the

country. The entire Hotel industry is grappling with the situation and therefore it is difficult to carry out the

impairment test.

The management is confident that the recoverable value of the investment and loans given to RHPL will
not be less than the amount at which they have been stated in the balance sheet. The operating performance
of the RHPL has been satisfactory and the management of the subsidiary has taken reasonable steps in

reducing the overheads especially the manpower cost and utility cost to safeguard itself from huge
operating losses on account of Covid-19. The present adverse business conditions due to outbreak of
Covid-19 pandemic is temporary and it has become difficult to have the future projections of revenue/cash
flows from the business for the purpose of impairment as this industry has been affected badly. However,
the management is confident that the long term prospects/fundamentals of the RHPL is good and it expects
quick recovery in the performance after business conditions are restored to its prior position. Hence, the
management does not anticipate any impairment to the carrying amount of the asset.

This is for your record and information,

Thanking you.

Yours truly,
For Asian Hotels (East) Limited

: Digitally signed bSAUMEN HA
Date: 20 1CHATTERJEE

Saumen Chatterjee
Chief Legal Officer &

og
146530

Company Secretary

OWNER OF

HYATT,REGENCY
KOLKATA
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independent Report

To the Board of Directors of Asian Hotels (East) Limited

Report on the Audit of Consolidated Financial Results

Qualified Opinion

1. We have audited the accompanying consolidated annual financial results of Asian Hotels (East) Limited (‘the
Holding Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as “the

Group") for the year ended 31st March 2020 and the Consolidated statement of assets and Habilities along
with the cash flows as at and for the year ended 31° March 2020 (“consolidated financial results”), attached
herewith, being submitted by the Company pursuant ta the requirement of regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation”).

2. In our opinion and to the best of our information and according to the explanations given to us and based on

the consideration of reports ef other auditors on separate audited financial statements/ financial information

of the subsidiaries, the aforesaid consolidated financial results:

a. Includes the financial results of the entities given below:
Subsidiaries - Robust Hotels Private Limited, GJS Hotels Limited and Regency Convention Centre and Hotels

Limited.

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

¢, except for the possible effect of the matter described in ‘ Basis for Qualified Opinion” paragraph , gives a

true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in India

of the net profit and other comprehensive Income and other financial information of the Group for the

year ended 31st March 2020 and the consolidated statement of assets and liabilities along with the cash

flows as at and for the year ended 31 March 2020.

Basis for Qualified Opinion

3. Attention is drawn to the following notes of the accompanying consolidated annual financial statements:

The Company is carrying a goodwill on consolidation amounting to Rs. 9,991.03 lakhs for the investment in

subsidiaries of the company as on March 31, 2020. Thefinancial performance of the subsidiaries

and adverse impact of the pandemic Covid-19 on the operation of the subsidiaries indicate a need

for impairment testing of the goodwill, However, management has not carried out any impairment testing of

goodwill along with carrying value of net assets of subsidiary company to assess if there is any impairment

charge to be recognised on goodwill for reason mentioned in Note No. 8 to the consolidated financial results.

The management is confident that the recoverable amount of the goodwill on consolidation will not be tess

than the amount at which they have been stated in the balance sheet.

Impact of the above matter on the financial statement Is not ascertainable and as such cannot be commented

upon.

‘try

Offices: Kolkata, Mumbai, Delhl, Chennal, Bangalore & Ahmedabad
Notwork Locations: Hyderabad, Nagpur



i

!

‘singh ef Co.
CharteredAccountants contd,

Wwe conducted our audit in accordance with the Standards on Auditing SAs) specified
under section 1431001 Of

the Compantes
Act, 2013,

as amended (“the Act’) Oar on ve under those Standards are further

described in the “Auditor's Responsibilities for the Audit oFoe Annual Consolidated
Financial Results

of our report. We are independent of the Company | ordance with the Code pf Ethics issued by the

Institute of Chartered Accountants of tndia together Ith the ethical requirements that are relevant to our

audit of financial statements under the provisions ‘of the Act and the Rules thereunder, and
we have fulfilled

our ethical responsibillties In accordance with the re uirements and tie Code of Ethies. We belleve that the

audit evidence obtained by us is sufficient and an jate to provide a basis for our opinion on the

consolidated financtal results.
PRropriate P

A
ysibilities * section

Emphasis ofMatter

pact of COVID-19,We draw
attention

to Note No. 10 to the consolidated financial results wliich describe the im

a
global pandemic,

on the operations and firiancial matters of the comparty.
Our apinion is not modified in respect of this matter

5.

and Board of Directors’ Responsibilities of the Annual Consolidated Financial ResultsManagement’s

6. These consolidated financial results have been prepared on the basis of the annual consolidated financial

statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and

presentation of the consolidated financial results that gives a true and fair view of the net profit and other

comprehensive income of the Company and other financial information of the Group and the consolidated

statement of assets and liabilities along with the cash flows as at and fur the year ended 31” March 2020 in

accordance with the applicable accounting standards under Section 133 of the Act read with

relevant rules issued there under and cther accounting principles generally accepted in India and {fn
prascribe

compliance with Regulation 33 of the Listing Regulations.

8. The respective Management and the Board of directors of the companies included in the Group are

responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Group and for preventing and detecting frayds and other irregutaritles;
selection and application of appropriate accounting making judgments and estimates that are

reasonable and prudent; and the design, implementation and maintenance of adequate internal financlal

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant.to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the preparation of
the consolidated financial results by Maragement and Board of Piractors of the Holding Company, as

policies;

aforesaid.

S. In preparing the consolidated financial results, the respective Management and the Board of Directors

Included in the Group are responsible for assessing the Graup’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using th ‘going concern basis cf atcounting
unless the respective Board of Directors elther Intends to Jiquidate the Group cr to cease operations, or has no
realistic alternative but to do so.

10. The respective Board of Directors of the companies included in the Group-are also responsible for overseeing
the Group’s financial reporting process.

Auditor’s Responsibiiities for the Audit of the Consolidated Financial Results .

Our objectives are to obtain reasonable assurance about whether the financial results as a wholeconsolidated
are free from material misstatement, due tis fraud or ¢ a issu :

v5 TANGY le OF
error, and to issue an auditor's report that

hewhe

oe



cha

13, Materlality is the magnitude of

14.

‘cinght ef Co.
rtered Accountants

guarantee that an audit

when it exists. Misstatements
In the aggregate, they could

basis of the Staternent.

udes our opinion. Reinci p asonable assurance is a high level of assurance but is not 8
ducted in accordance wi

on arise from fraud eat SAs will always detect a material misstatement

reasonably be expected to infil
and are considered material {f, individually OF

uence the economic decisions of users taken on the

12. As part of an audit in accordance with SA,
fessionaland maintain professiona

skepticism throughout the audit. We also:
swe exercise professional

solidated financial results,
a.

i
and assess the risks of material misstatement of con

ether due to fraud or error, design and perform audit procedures responsive to those

risks,
and obtain audit evidence that is sufficlent and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than

for one resulting from error, as fraud may Involve collusion, forgery. intentional
omissions,

misrepresentations, or the override of internal control.

relevant to the audit in order to design audit
b. Obtain an understanding of internal contro!

der Section 143(3}i) of the Act, we
procedures that are appropriate in the circumstances. Un

are also responsible for expressing our opinion through a separate report on the complete

set of Consolidated financial statements whether the hotding company has adequate internal

financial controls with reference to financial staternents in place and the operating

effectiveness of such controls.

[cies used and the reasonableness of
Evaluate the appropriateness of accounting pol

de by the Management and Board of
accounting estimates and related disclosures ma

Directors.

the Management and Board of Directors’ use of the

d, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant doubt on

the Group’s ability to continue as a going concern, Ifwe conclude that a material uncertalnty

exists, we are required ta draw attention In our auditor’s report to the related disclosures in

the consolidated financial resuits or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Group to cease to

continue as a going concern.

entation, structure and content of the consolidated financial results,
e. £valuate the overall pres

and whether the Statement represents the underlying transactions
including the disclosures,

and events in a manner that achleves fair presentation.

misstatements In the consolidated financial results that individually or in

aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the

consolidated financial results may be influenced. We consider quantitative materiality and qualitative factors

r audit work and in evaluating the results of our work; and (ii) to evaluate the
in (i) planning the scope of ou
effect of any identified misstatements in the financial results.

d. Conclude on the appropriateness of

going concern basis of accounting an

We communicate with those charged with governance regarding, among other matters, the

and timing of the audit and significant audit findings, including any significant deficiencies in Planned score
that we identify during our audit.

%

contd.

judgmen

wh



singhi sf Co.
Chartered Accountants veovess CONE.

15. We also provide those charged wit
requirements regarding independe
may reasonably be thought to hea:

16. We also performed procedures ;
Listing Regulations,

h governance with a statement that we have complled with
Felevantaience, and to communicate with them all relationships andreTon our Independence, and where applicable, relatedan 308) oftheN-accordance with the circular issued by SEBI under Regulation

38 amended, to the extent appticable

Other Matter

17, We did not audit the financial statements / financial information of three subsidiarles whose financialstatements/ financial information reflects total assets of Rs, 56,685.19 lacs and net assets of As. 37,816.91 lacs
as atMarch 31, 2020 and total revenue of Rs, 2,328.04 Lacs and Rs, 9,628.41 Lacs, total net profit/loss after taxof Rs. (191.67) Lacs and Rs. (1,955.45) Lacs, total comprehensive Income of Rs. (198.88) Lacs and Rs. (1,961.97)
Lacs for the quarter ended March 31, 2020 ant period April 1, 2019 to March 31, 2020, respectively which
have been reviewed and furnished to us by the Independent auditors. Our opinion on the

consolidatedfinancial results, in so far as It relates to the amounts and disclosures included in respect of these subsidiaries
is based solely on the reports of other auditors and the procedures performed by us as stated in paragraph 12
above.

18. The Consolidated financial results include the results for the quarter ended 31 March 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year which were only reviewed and not subjected
to audit by us.

19, The Consolidated annual financial results dealt with in this report has been prepared for the express purpose
of filing with stock exchanges. These results are based on and should be read with the Consolidated financial
statements of the Group for the year ended March 31, 2020 on which we issue a modified audit opinion vide
our report dated July 31, 2020.

For Singhi & Co.
Chartered Accountants

Firm Registration No.302049E

OBEh a 2, Aof : ¢ } [ofS a
ve (Rajiv Singhi)

.. Pe Partner~

Membership No. 053518

Gan

UDIN:200S3518 2460
Place: Kolkata

Date: 31* July, 2020



ASIAN HOTELS (LAST
REGD OFFICE: REGENCY KOLKATA, JA +1, SECTOR IL, SALT CHY. KIT

CIN Ne. + hagasWey
OF CONSO) DATE AUBEELN RESULTS FOR THE QUARTER & YEAR ENDED MARCH 2020 _

(Rs in lakhs, except share and per share data)

Quarter Ended Year Ended.

Particulars

91,03,2020 $1.12.2019 31.03.20t9 | 31.03.2020 | 31.03.2019
Audited Unaudited Audited Audited Audited

(Refer Note 2) (Refer Note 2)
1 [Income from Operations

from Operations 4279.65 4,963.85 5,406.98 16,466.61 20,2452
Income 679.09 209.20 172.22 1,066.69 1,059.94

Total Income 4,858.94 5,079.05 5779.20 19,533-24 21,294.57
2 [Expenses

alCast of Materials Consumed 569.60 656.82 588.11 2,407 42 2,554.49
b] Hnplovee Benefit Kxpense 937.06 87.61 916.77 4.00414 4,820.76

Cast 941.62 450.22 35818
||

PKCLAES 1,446.18
and Amortisation Expense 641.96]

*

654.17 816.40 2,500.16 2.905.06
ce} Fucl, Power& Lipty 266.35) 446.21 445,08 2.014GG
Fl Repains, & Refinishing 209.25 194 5) 441.50 862.90 907,04
B/Other Exnenses 1346.95] 1,670.42 2,226.92 6474.08 6,847.44
‘Total Lexy _ _ 4,980.89 579315 10,457.07 20,275-66

4
from ordinary activities before exceptional items and tax (1- 469.05 119.19 26.05 76.17 4,018.93

4 |lxceplional _ ~ :

[Profitsram ordinary activities lefare tax (3-4) 469.05 133.19 26.05 76.17 1,018.917 Vax Expense
- Curnent Tax Gineludiog previnus years) 44 206.42 205.80 473 73 7AS.AB

— |rDefermedTax (144.42 | 14,78 (156.64) 48) (108.21)|
|__|

~ MAT (Refer Note No 6 ) §10.40 (1.68) 42.64)
_7_|Net Profit for the period fran Continving (§-6) 50.55 196.59) (901,57) (750.92) 353.28
8 _|Net Profit or (Loss } from D. inued operations (0.15) : : (0.244 :
@ [Net Profit for the period (7+ 8) (106.53) (101,57} (761.23) 459.28
10 JOther Compretiensive [neomne (OCL (ael of Tax)

A (ii flems flat will not he reclassified to polit or buss .
Remedsyreirent ofdefined benelit 9.70) (0,92) 2.9 (9.98) 2.18

taut of ler comprelenstve incoae (471.99) 216.54 225 77 (951.371 470.42

{i} Fneome
tax relating lo items that will nol be reclassified to profit or 64.28 0.47 (0.39) 64.56 (0.37)

B fi) Mems that will be reelassified to profit cr loss

(ii) Income tax relating to items thal will be reclassified 10 profit or loss . .
*

2. |Total Comprchensive Income (9+10) (467.01) 108.56 126.02 (1,048.00) 625.51

Profit Attributable to :

Shareholders of the Company 50,40 (106.59) (101.41) (791.21) 254.08 |
Nor Controlling - (0.16) {9.80}

50.40 06.54} (101,57) (781,21) 253.28
Total Income for the period atiribulable to:

Shareholders of the Company (967.0) 108.56 196.18 (4,048.00) 826.31
Non Controlling Interest . (0.16) + (0.80)

(367.01) 108.56 126.02 (1,048.00) 825.51
12 [Paid-up Equity Share Capitol (Hace value Rs 10/-} 1,152.78 1.15274 1152.78 1,452.78 1.152 78
13 [OtherEquity : 14,792.68 76.187.83
14 |Famings Per Eqnity Share of Face value of Re 10

1} Basic 0.44 (9,02) (0,88) (6.51) 4.06
2) Diluted 0.44 (0,02) (0.88) (6.51) 2.06

LON



Notes:

ASIAN HOTELS (EAST) LIMITED
REGD OF KICL: MYATT REGENCY KOLICATA, JA -1, SECTOR IN, SALT LAKE CITY, KOLKATA-700 098

CIN No, - 115422 WB2007P1.0162762

STATEMENT OFASSETS AND LIARELITIES
Uta in teks

The above results foc the quarter and year ended gist Match 2020 were reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on gist July 2020, These Consolidated Financial Statements are prepared in accordance with the Indian Accounting,
Standards (ind AS) as under Section 133 of the Companies Act 2014 read with Rule 3 of the Companics (Indian AvcountingStandards)
Rules, 2015 and the relevant amendment rules thereafter

‘The Consolidated Financial figures ofthe last quatter i.¢ quarter ended gist March, #020 and March 31, 2019 ace the balancing figures hetween
audited figures in respect of the full financial year and published yeac to date figure upto the third quarter i.e 4ist December of the respective financial
years which have been sabjected to Limuted Review by the Statetory Auditors.

‘The requisile steps have been taken to give effect the sanctioned Scheme of Arrangement between the Campany, GJS Hotels Limited (GJS) and
Robust Hotels Povate Limited (RHPL)
Consequent to giving effects of the Scheme, all the securities hicid by GJS in, RITPL transferved to the Company and accordingly RIP, became a direct

wholly cwned subsidiary of the Company.

Regarding the ongoing Scheme of Arrangement, pursuant to Ihe Okservalion Letters dated 21st May, 2020 issued by BSE and NSE, the Company has
filed an Application throwgl ¢ mode with the Homwble NCL Bench, Kolkata on Ducsday, 21st July, 2a2o for receiving necessary Directions/Orders tor
convening the meetings of the equity shareholders and for approval of tie Scheme, Further, the Company's wholly owned subsidiary Rabust
Notels Private Limited, Chennai is in the process of filing 9 similar application before the NCLT Bench, Chennai,

‘The company has adopted Ind AS 116" Leases” effective ast Aptil 2019, as volified hy the Ministry of Affairs (MCA) wide Congnettias {indian
Accounting Standard), Amendment Roles, 2019, The adoption of this standard did not have any (iy :

ended gist 2020.

As at 31st March 2020 As at 31514 March 2019SI. No. Particulars Audited Audited
A [ASSETS

°

t Non-CurreatAssets
~

aj Property, plazt and equipment 63,054.51 65,639.61
y) Intangihle Assets 85.63 73.76
¢) Capital work - in. - progress 253.84 188.00

a) Goodwill on Consolidation 9,991.04 12,567.76

¢) Hinancial assets

Gi) Investinents 418.72 33,701.24

Gi} Other Financial Assels 270.467 499.92
f) Tacume tax assets (net) 3,347.51

#) Other non current assets 1547 -47.. 1,516.90
Tatal Non-Current Assets 75.9906.80 95.4233.10

2 Current Assets
a) Inventories 311.65 249.98
b) Financial assets

(i) Investments 9,112.48 6,908.86
(iij “Trade Receivables 1,404.05 1,789.67
Gii) Cash & Cash Equivalents 219,28 257,82
(iv) Other Bank Balances 3,150.18 458.27
{v) Loans 334.48 334.98
{vi) Other Financial Assets 88.62 AyLA9

2) Tncoine lax. assets ya4.61 3119.62

id) Other current assets 530,95 654.06
e} Assets classified as hold for sale 5,084.75

Total Current Asscts 20,848.05 10.868.45
TOTAL - ASSETS 96,834.85 96,301.55|

B [EQUITY & LIABILITIES
a {Equity

*

da) Equity Share Capital 3,452.75
bh) Other Liquity 74,792.68 7b,
¢) Non- Controlling Interest - tpt

Total - Equity 75.945-46 T7:842-33
so

Nutt-Current Liabilities
3) Fnoneialabies

11} Barrewings 9,681.00 11,115.00

Ci} Trade - :

Cves 9.81 15.38

hy Provislons 234.93 247.04
2) Deferred tos inet) 709.68

‘Total - Non Current 10,921.22 12,085.10
Current Liabilities
a) Financial liabilities
() Borrowings 15,53 296.05
(ii) Trade Payables

- Total outstanding dues of
awe

,

Small and Medion
238.47 440

- Tota! outstanding dues of creditors other than Mices , Small an
Medium Enterprise

°
1,414.63 1,247.22

(ili) Other financial liabilities 4,227.08 3347.37
b) Provisions $18.93 87.77
é) Other Current Liabilities 4,959.83 4425).61

Total - Current Liabilities 9,968,17 6,874.12
TOTAL- EQUITY &LIABILITIES 06,834.85 96,301.55|

187.84

bil

ui i

&

4



7 "The company hays recognised ex srovision writien back amounting Lo Rs 194-95 lacs wader the head Other Income.

$ ‘The Aud ors have commented on the need lur und necessity

good and it expeers quick recovery ie (he performance aller business eanditions aie restored to tts privy pos!

Unfortunately, the entire Hotel industry is now devastated on aeceaunt of Covid-19 pandemic and niso long lockdown declared by the Government.
These events have created uncertainty and utipredictability in the fuuce of the Hotel industcy across the courilsy. The entire Hotel industry is

grappling with the situation and therefore in the present ad circumstances, it is difficult le carry aul the finpainment test,

9 The ITon'bie Supreme Court (SC) af Indie by their order dated 28th February 2019 set ool the principles based on which allawances pnid to ihe

. eanployees should be identified for inclusion in busic wages far the purposes of computation of Provident Fund contribulion. Subsequently, a review

against this decision tas been filed and is peading before the SC for The Company is awaiting the outcome of the review petition,
and further clarification in the matter to assess any potential impact an the Company and consequenily no adjustments have been made in the books
of account,

1% The spiead of COVID-19 has severely isspacted businesses acound the globe, including There has been severe disruption of regular business

operations due to Ieck-down, disruption in. transportation, supply chain and other emergency measures, The contpany’'s offices are under lockdown
since 24th March, 2020 and the Hotel is cunning with curtailed manpower as per permission fron local administratian, As a resilt the Hotel
Operations for the month ofMatel 2020 and also the performance tor the E.Y 2020-21 will be severely impacted due to Covid -19 “The company is
monitoring the situation closely and operations are being ramped up ina phased manner taking into account directives from the Government. The
Management lias considered internal and certain external sources of inforsnation up te the date of approval of the financial statements in determining
the impact of COVID-19 pandemic on various elements of its financial statements. ‘The management has used the principles of prudence in applying
judgmenits, eclimates and assumplions and based on the current estimates, the management cxpects te fully recover the carrying amount of

inventories, trade investments and. other assets ‘The eventual outcome of impact of the global health pandemic may he different from
those: astioated as on the date of approval of these financial statements, The Company has aly eady initiated action plans including control of fixed
over heads to reduce the impact on the profitability. :

1 Bigures of the previous perieds are regrouped, wherever necessacy, to correspond with the current period's classification / disclasure

a2 da perkepu ath gz afthe SERIE stog Ob aad Tuselosuce Roya mens) Reghbibene,

Kolkata By order of the Heard ofDirectors

gist July 2020 Fpr Asion Votely (ast) Limited

dointManagingDirector



ASIAN HOTELS (EAST) LEMITE))
CIN: £19122WB20077LC162962
CONSOLIDATED CASH FLOW STATEMENT FOR THR YEAR ENDED 51g]March 2020

ts bets)
Year ended 31,09.4090 Year endedParticulars

31.03.2019

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax

76.17 1,018 94

Adjustment for :

Depreciation/ainonization 2,599.16 2,795.05Loss/(profit) on'sale of fixed assels
490.99 213.75Interest expense 1,250.02 1,209.98Sundry balances written back (Net) (164.36) (6.89)Provision for had and doubi fl delits 21.88 13.97Excess provision written back - (284.08)Provision for gratuity
37.14 43.46Provision for leave encasliment
2.58 20.98Interest income

(355.68) (214.47)Dividend income
(95.44) (128.49)Assets wrilten of€(Non cash ilem) O71 9.60Fair value gain on mutual funds
(199.99) (274.52)Fair value gain on non current investments (46.40) (38.29)Operating profil before working capital changes 3,706.88 4,462.36

Movements in working capital :

in curtent trade payables 322.62 436.37Tncreqse/(decreasc) in other current {financial liabilities 299.99 (132.68)Increase/(deetease) in othet non-current financial liabilities
(3.57) (3.25)increase/(decrease) in other cutren| liabilities 2,202.24 18.80

Increase/(decrease) in Provisions
(31.87) (39.63)Decrease/(increase) in trade receivables 496.20 {321,07)Decrease/{increase) in inventories
(91.68) 213.59Decreas¢ /(increase) in non-cucrent financial assets 29.45 (41.14)Decrease/(inevease) in current financial assets 1.21 (250.25)Decrease /{increase) in current Joans
0.49 1.45Decrease /(increase) in other assets

79.85 99.12Decrease /(increase) in other non current assets 46.55 3.71Cash generated from/(used in) operations
7055-39 4167.98Lass: Direct taxes paid

729.96Net cash fluw from/ (used in) Operating Activities (A) 3:437.42

B, CASH FLOWS FROM INVESTING ACTIVITIES
Payments for fixed assets

(766.24) (503.76)Decrease/(Increase) in capita] work in progress ($7.96) (16.38)Decrease/(Inerease) in capital advance (35.47) -
Proceeds from sale of fixed assets

36.80 §9.69Investments in assets held for trading (2,300.00)Purchase of current investments
1,614.19) (35.75)Sale ofNational Saving Certificates 0.05 *

Proceeds from sale/maturity of current investmenis . (1,996.41)Non-current loans repaid /(piven) 0.68 -
Interest received

462.48 327.19Dividend Reecived
95.44 128.49Net cash flow from/(used in) Investing Activities (B) (4,357-35) (2,036.93)

C. CASH FLOWS FROM FINANCING ACTIVITIES
Repayinent of borrowings (978.80) (985.50)Proceeds from short teria borvowings

(119.22) (255.83)Repayment of current borrowings .
(3.06)Interest paid on borrowings

(1,481.49)Dividend paid on shares
(292.00) (289.99)‘Tax on dividend paid
tyg.24} (59.24)Net cast flow in) in Financing Activities (C) (3,005.11)

Net increase/(decvease) in Cash and Cash Equivalents (A + B + C) (37.67) (,604.62)
Cash and Cash Equivalents at the beginning of the year 257.82 1,862.44Less: Opening Cash Balance of Regency Canvention centre & Hotels Ltd 0,87 *

256.95 “
1,862.44

Cash and Cash Equivalents at the end of the year 219,28 257.82

i

(185.99)

rat bd
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The notes form an integral part of the consolidaicdfinancial siatements,

1 The above Cash Flow Statement has been prepared under the “Indirect Methad"as set out in Ind AS - 7 “Stafements of Cash Maw".
2. Figures in bracket represent cash outflow fiom respective aclvilies
3, Cash and cash equivalent do not include any amount which is not available 1a the cumpany for its use.

Particulars As at 31stMarch 2020
a) Cash in hand 13.37
b) Balances with Banks in Current Accounts 205.91

219.28

As per our Report of ever date

By Order of the Board ofDirectors

Rajkata
gist July 2020

Ag at gistMarch,
2019

26.02
231.80
257.62

tol



Notes
' ‘The operating seginenty (Ind AS 108) of the Company are as (allows:

a) Heiel Business (Last): The hotel Business (East) includes namely the operating hotel “Eyati Regency” in Kolkata.

b) Investments inciuding investments in Hotel 1 cansists of (ij Securities Trading Unis & (ii) Strategic Investment Unit.

Securities Trading Unit includes all she jnvestnent of the Company inmatua} funds, bonds, listed equily shares inchading equity sliares of Asian Hotels (West) Lirgited
Ewhally owned subsidiary (Regency Conention Ceatre and Hotels

Strategic Investment Unil includes the loan & isveshmert in its wholly awned subsidiary (Robust Motels Pvt Ltd.) having an operaling hotel namely Hyatt Regency,
Chennai and the loans and fnvestment it: ils wholly owned subsidiary (GJS Hotels LuS ) for exptoring business opportunitics in Hate] in Bhubaneswar, Odisha.

Other unallacable income for the year ended March 2020 & yedr ended March 2019 represents inievests on Income Tax refund,

Since the campany has given the effect 6f the Scheme of amongst involving the Company, GuS Lid. and Robust Holeis Pvt, Ltd. on April 1, 2019,
hence the figures of previous period gre not comnparahle.

By Order of the Board ofDirectors
For Asian Hotels (East) Li Ieee

4 f =

. af
Kolkata dolnt Mangging Director

We,316t July 2a20

OTHE
ASIAN FMEFELS(RAST

CINNo, -LagitzW8zousPLCringe
TENGY KOLKATA, JA +1, SALE LAKE CITY,
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STATEMUNTOF CONSOLIDATED RESULTSFORTHEQUARTENdr ENDED
(Ks in share arid per aliipy lpiay

duarter Finted _ Vear Eraled _IParticulars ARIZ 200 pba ap 31.09.2020 41.03.2019
Audited _Unandited Audited Audited

Scgment Reveoue
Revetiic from Operations
lidtel Business

(East

_ 2.830402 207932 40.339-08

| investments incluting investments in Hotel (Sous) 2,431.34 2,627.87 4,276-99
Tatat (A) _ 4,863.85 5,600.98 18,466.61 20,295.24
Other Income

_
Business (Rast} 7a 4u1.67

= fn iuchiding investments in 147.40 (64.41 682.76 496.407

Other Unatlocable Income BA26 : 108.60 50.76
Total (B) 574.00 209.20 172,22 1,066.63 1,059.34

I
Total Revenue (A+B ) 4,858.94 5.078.065 £779.20 10,523,24 21,294:57,

2 Segment Results ( EHITDA )

Hotei Business (Rast) 616,12 76 22 614.53 2,397.50 2,644.57
Investments ineluding invesiments jn Batel (Sonih} 944,95 452.00 686.44 2,063.34 2,979.41

Total Segment Profit before , Tax, & 2.

Aznortisalion
1,561.07 1,188.22 1,300.97 4,400.63

a Segment Result(EBIT >

Nusiness {East} 542.54 662.25 225.82 2,040.18 2154.19
biveslnenis including investinents in Helel (Sonth) 148.56 (238.50} 676.94

Total Segment Profit Before Tax 919.12 434.04 484.98 1,801.68 2,827.99

i Other Unalloeable Cast (338,60) (104.89) (200.15) (442.08) (413-544
£3 Other Unaltocable lacome : 92.28 108.60 60,70
iii) Finance Cost (350.22) fas8.184 (2.392.12)

iv) Exceplional tems - : : +

profit BeforeTax 468.90 113-19 26.05 75.88 1,018.91

i) Current Tax fil-ad 206,62 295.89 785.48
iit) Deferred ‘Tax 34.78 {195.45} (108.21)

dit} MAT 510.50 £1.68} {11.641 508.61 1,64}

_ ProfitAfter Tax 50.40 (101,57) (751.21) 253.28

4 [Segment Aysets

Jotel Business: QList) 15.504 42 18.244.59 42,706.77 15,894.41 13,709.77

Investments inciuding Investments in Hatel (Sauth) 4240.44 91,810.94 82,795.20 81,240.44 82,705.20
Total Segment Assets 96,834.85 97,073.83 96,504.97 96,834.85

5 Si
t Liabilities

Hotel Business (East) 9,710.63 2,469.02 3,687.9% 3,719.63 3,687.96
Investments including Investments ijn Hotei (South) 17,168.19 47,296.56 15.271,26 17,168.19 35,271.26
"Fotal 5 20,887.82 20,787.58

18 55 18.959.22



ASIAN HOTELS (East) LIMITED
Registered Offies : Regency Kolkata, Rectur HI, Salt Lake City, Bolkata - 700 098, WB., India

Phone : 038 2338 1234/2517 1012 Fux : O83 299% 8246/2395 1235 wwwahleast.cam
CON: L151 NB2Z007PLE

Statement on Tmpact of Audit Qualification on Consolidated Financial Results for
the financial year ended 31.03.2920

M/s. Singhi & Co., Kolkata, statutory auditors has commented on the need for and necessity of carrying
out an evaluation of impairment of the goodwill on consolidation.

The management is confident that the realizable value of the goodwill on consolidation will not be less
than the amount at which they have been stated in the balance sheet. The operating performance of the
subsidiaries has been satisfactory. The present adverse business conditions due to outbreak of Covid-19
pandemic is temporary and it has become difficult to have the future projections of revenue/cash flows
from the business for the purpose of impairment as this industry has been affected badly. The management
is optimistic that the long term prospects/fundamentals of the subsidiaries is good and it expects quick
recovery in the performance after business conditions are restored to its prior position.

Unfortunately, the entire Hotel industry is now devastated on account of Covid-19 pandemic and also long
lockdown declared by the Government. These events have created uncertainty and unpredictability in the
future of the hotel industry across the country. The entire hotel industry is grappling with the situation and
therefore in the present adverse circumstances, it is difficult to carry out the impairment test.

This is for your record and information.

Thanking you.

Yours truly,
For Asian Hotels (East) Limited
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